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THE COST OF TRAINING FOR THE SCHOOL YEAR
1964-65

How do we determine the cost of operating the school for a year?

1. Decide on our educational goals.

2. Determine the cost for this year.
3. Eliminate any items that are not
essential.

4. Estimate known income
(student fees, miscellaneous)

5. Believing we have done our best
we look to the Lord in faith to
supply what is needed through
his people.

—Improve the caliber of our ac-
credited Bible College program.
—Continue development of a rec-
ognized Christian General Arts

College.
$189,350

$ 27,500

$161,850
$ 51,650

$110,200

The following is the budget for this school year:
DISBURSEMENTS

OPERATING EXPENSES

Administration (Salaries of office staff, president, office
supplies, telephone, insurance)
Extension (Evening School and Saturday School of Music ...
Library (Magazines, salaries, supplies)
Maintenance (cleaning supplies, renovations and repairs,
salaries of two maintenance men and student
cleaning staff, heat, light, water)
Public Relations (Alumni office, choir and LCBM Sundays,
publications, magazine advertising, salaries of PR
secretary and field representative)
Teaching (supplies, advanced training program, expenses,
salaries of 12 fuli-time faculty and one part-time
instructor in piano) ...

Total Operating Expenses
CAPITAL EXPENDITURES

(Library books, mortgage payments, teaching equipment) ...

Total Disbursements

Student Tuition and fees

Donations
Total Income

MiscellaneoUS ..

$ 39,950
$ 400
$ 3,750

$ 11,600
$ 30,200

$ 66,550
$153,050

$ 8,800
$161,850

$ 46,200
$ 5,450
$110,200
$161,850











